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Opening Remarks

2024 was another banner year for development in The Bronx. With over $3.7 billion invested
in 575 new developments, the scale of growth in our borough underscores our ongoing
commitment to rebuilding and revitalizing the community.

We are proud to announce that more than 12,200 new residential units were constructed
this year. The Bronx is continuing to do its fair share to alleviate the housing crisis and
ensure that all Bronxites have a place to call home.

This Annual Development Report highlights key statistics by providing information on new

commercial, mixeeuse, residential, and institutional developments. We hope this report not

only informs but also celebrates the progress in our great borough, and we look forward to
continued growth in 2025!



Highlights 2024

Total Investment: $3,664,916,390

Investments by Land Use:

$ 1,679,046,292 46% of total investment
$ 247,316,205 7% of total investment
$ 112,840,584 3% of total investment
$ 1,625,713,309 44% of total investment
Square Footage: 15,027,309 sq. ft.
Square Footage by Land Use:
6,131,101 41% of total development
1,228,093 8% of total development
2,401,080 16% of total development
4,345,001 29% of total development
922,034 6% of total development
Residential Units: 12,217 units
Unsubsidized: 8,926 73% of total units

Subsidized: 3,291 27% of total units

Data and graphs represented in this repott ar
from house number application records of The
*Previous years do not factor in MixedUse Developments -NEYE .2NRdzIK t NbaAR



Developments
by Land Use




Issued by Land Use

Addresses
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Land Use SQ. Ft.

8%

1,228,092.61
4,345,001

Commercial
Mixed Use

29%

16%
41%

6%

2,401,080.24
6,131,101.42

922,034

Institutional

Residential

Vacant

6

Total Addresses Issued in 2024
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Total Investment by Land Use

Mixed-Use

Total
Investment

Land Use

Residential

$ 1,679,046,292
Commercial $ 247,316,205
Institutional $ 112,840,584
MixedUse ¢ 1,625,713,309

44%

Residentia
46%

Institutional
3%

Commercial
7%

Total Investment in 2024: $ 3,664,916,39



Square Footage by Land Use
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Mixed-Use AL
29%
Total
el CEE Square Footage
Residential 6,131,101
Commercial 1,228,093
Institutional 2.401,080
Mixed-Use 4,345,001
Vacant 922,034
Institutional Commercial
16% 8%

Total Square Footage in 2024: 15,027,3



New Buildings by Land Use

Mixed-Use
OFFICEOF THE
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VANESSAL. GIBSON Institutional
3%
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Commercial
5%
Land Use Eoljﬁgmz\g

Residential 209
Commercial 13
Institutional 7

Mixed-Use 26

Residential
82%

Total New Buildings in 2024: 25¢



Developments
by Community
Districts
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Square Footage

by Community District
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New ResidentialUnits

by Community District

# of New Residential Units

*Eachpointrepresentaanindividualproject



