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  Home Rescue Fair
Take advantage of these FREE foreclosure services:

n  One-on-one sessions with HUD-certified housing counselors and attorneys

n   One-on-one sessions with loan specialists from Bank of America, Chase, Wells Fargo, 

Citi, One West/Indy Mac, GMAC, Litton, Ocwen, PNC, Freddie Mac and Fannie Mae

To pre-register, please visit www.cnycn.org or call 646.786.0888. Pre-registration is optional but 

encouraged. Limited parking available on first come, first served basis. Bring your pre-registration code.

Special guests:  Ruben Diaz, Jr., Bronx Borough President  
and Bob Slade, KISS FM

Saturday, March 12, 2011
10 am to 3 pm  

Hostos Community College
450 Grand Concourse

Bronx, NY 10451
Directions: Take #2, 4 or 5 train to 149th Street, Grand Concourse

Please bring copies of the following documents so we can better assist you:

•  Current pay stubs  
(within the last 30 days) 

• 2008 and 2009 income tax returns  
• 3 months of bank statements  
•  Household expense budget 
•  Most recent property insurance  

and mortgage statements

•  Copy of closing documents
•  Most recent correspondence  

from your mortgage company 
•  A letter explaining reasons for  

your current financial difficulty
• A current utility bill
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For the past two years, Community Assisted Tenant Controlled Housing, Inc. (CATCH) has been upgrading 
its systems, training staff, and generally paying closer attention to its Mutual Housing Association (MHA) 
portfolio.  As a result, the  reliability of our portfolio has steadily improved. But there are still challenges, 
even to our new projects.   
 

In performing our year-end assessment after our books were closed in 2008, we found that one  new project – 
the Central Harlem Mutual Housing LP, with 86 units in 6 buildings, was not operating with the kind of en-
ergy efficiency you would expect from a newly renovated building.  So we hired Energy Investments Sys-
tems, Inc. (“EIS”) to perform an energy audit and found that apartments were substantially over-heated; inor-
dinate heat loss through our roofs was also detected, and our residents were paying higher utility bills. 
 

Based on the assessment, EIS developed a comprehensive En-
ergy Reduction Plan (“ERP”) that includes installation of tem-
perature control valves and better regulation of the hot water 
flow to apartments; installation of insulation in the roof cavi-
ties; installation of low flow showerheads and faucet aerators in  
apartments; installation of high efficiency lighting in the public 
areas and apartments; installation of Energy Star refrigerators; 
and installation of additional controls for the circulating pumps 
of our heating systems. 
 

The total cost for the work to be undertaken in all six buildings, 
with a total of 86 apartments comprising the Central Harlem 
LP: $385,008.  The total anticipated savings over the life cycle of the improvements: $645,612!  There was 
one remaining problem, however. How do we obtain the funds needed to match the NYSERDA (NY State 
Energy Research and Development Authority) funding? 
 

We made the rounds  of  the banks we have done business with in the past.   But  when we informed them 
that we could not provide a  mortgage  to secure any loan, the discussions never progressed further. 
 

But this story does end on a positive note.  We took our problem to our friends and partners at Enterprise 
Community Partners, Inc. (formerly known as the Enterprise Foundation).  Enterprise  had served as syndica-
tor for the Central Harlem LP project.  As syndicator, it is their job to protect the tax credit investors for this 
project.  Enterprise worked with us to free up sufficient funds held in reserve so that we could undertake the 
energy reduction plan – thus making the buildings more economically viable, saving energy, putting people 
to work in the “green labor sector,” allowing us to free up funds to invest in other areas of maintenance and 
operations, and further protecting the investment of the limited partners –a “win-win” situation if there 
ever was one. 
 

The engineers are currently  developing work scopes, drawings, and specifications.  We anticipate work to 
start before the end of the first quarter of 2010.  Thanks to all of our partners and our cooperating MHA 
members for helping to make this work. 
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FERIA – SALVE SU VIVIENDA 
Obtenga servicios de forma gRatuIta:

n   Sesiones de atención personal con consejeros y abogados certificados por  
HUD, especialistas en la vivienda

n   Sesiones de atención personal con especialistas de Bank of America, Chase,  
Wells Fargo, Citi, One West/Indy Mac, GMAC, Litton, Ocwen, PNC,  
Freddie Mac y Fannie Mae

Para un registro previo, por favor visite www.cnycn.org o comuníquese por telefono al 
646.786.0888. El registro previo es opcional, pero aconsejamos realizarlo. El estacionamiento  
es limitado y se realizará por orden de llegada. Traiga consigo el código de registro previo.

Invitados especiales:  Rubén Díaz, Jr., Presidente del Condado 
del Bronx y Bob Slade, KISS FM

Sábado, 12 de marzo de 2011
De 10 am a 3 pm

Hostos Community College 
450 Grand Concourse 

Bronx, NY 10451
Direcciones: Trenes: 2, 4 o 5 hasta la calle 149, Grand Concourse

   traiga copias de los siguientes documentos para poder prestarle una mejor asistencia:

•  Talones de pago actuales (dentro de los 
últimos 30 días)

•  Copia de las declaraciones de  impues-
tos presentadas en 2008 y 2009

•  Estados bancarios de tres meses   
•  Presupuesto de gastos del hogar
• Una factura al día

•  Estados de cuenta, más recientes, del 
seguro de propiedad y de la hipoteca

•  Copia de los documentos de cierre 
•  Correspondencia más reciente de la 

compañía que emitió su hipoteca
•  Una carta explicando las razones  

de su actual dificultad financiera.

Este evento llega a usted gracias al auspicio de:
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