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First Quarter 2008 Highlights
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·This Quarterly Report features new, additional slides with 

development data by Community District

·Residential development continues to be the leading activity, 

representing 78% of the total investment and 85% of the 

total number of projects

·This Quarter featured 4 major Condo/Co-op projects which 

generated 329 residential units with an investment value of 

$58,890,037



Addresses Issued 

by Land Use Category

January 1 -March 31, 2008
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Residential
306 ( 85%)

Commercial
25 (7%)

Institutional
27 (8%)

TOTAL NUMBER OF ADDRESSES ISSUED IN FIRST QUARTER 2008: 358 (100%)

SUBTOTAL NUMBER FOR NEW DEVELOPMENT PROJECTS: 183 (51%)

SUBTOTAL NUMBER FOR MAJOR ALTERATIONS: 80 (22%)

SUBTOTAL FOR A.K.A. ADDRESSES ISSUED FOR NEW/EXISTING DEVELOPMENTS: 95 (27%)

New Residential Development Includes:
Á4 one-family houses 
Á28 two-family houses 
Á18 three-family houses 
Á41 multifamily buildings 

Á2 Supportive Housing Buildings: 
97-unit Lantern Group Housing, and a 

36-unit V.I.P. Community Services Building
Å3 New Boricua Village Buildings
Á134 Existing Verifications 

New Commercial Development Includes:
Á1 New Yankee Stadium Parking lot

Á2 banks: Bank of America at Bay Plaza,
and 1 New Washington Mutual at 

3490 Boston Road
Á2 new retail stores
Á1 truck terminal
Á1 Walgreenõs
Á1 Warehouse

Á17 Existing Verifications

New Institutional Development 
Includes:

Á1 New Settlement School and 
Community Center at 1501 Jerome

Avenue
ÅNew Playground at 886 Southern

Boulevard 
Å1 Mosque

Å24 Existing Verifications



Investment ($) By Land Use Category

First Quarter 2008
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NOTE: Total Investment in the First Quarter 2008: $443,207,257
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Type of Projects in Development By Community District

January1 -March 31, 2008
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Number of Addresses Issued

January 1 -March 31, 2008
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Number of Addresses Issued By Community District

January 1 -March 31, 2008

0

20

40

60

80

100

120

140

160

180

200

1 2 3 4 5 6 7 8 9 10 11 12

Community District



Total Development Investment

January 1 -March 31, 2008

$240,077,000

$76,950,257

$126,180,000
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Axis Title

Residential

Commercial

Institutional

3-month Land Use Totals

$347,702,757 (78%)

$14,764,500 (4%)

$80,740,000 (18%)

$443,207,257 has been invested in the Bronx in the past three months

Investment ($) By Land Use Category

January 1 -March 31, 2008

January February March

Residential $156,262,000 $75,731,757 $115,709,000

Commercial $3,815,000 $1,128,500 $9,821,000

Institutional $80,000,000 $90,000 $650,000



Total Investment By Community District

January 1 -March 31, 2008
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Total Square Footage Constructed By Community District

January1 -March 31, 2008
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TOTAL SQUARE FOOTAGE CONSTRUCTED IN THE FIRST QUARTER 2008: 2,999,814 SQ. FT.



Residential Units in Development

January 1, 2008 -March 31, 2008
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671

103

439

1037

376

506

Privately Funded 
Residential Units

Publicly Funded 
Residential Units

(36%)366

(64%)

(27%)

273 (73%) (87%)

67 (13%)

TOTAL NUMBER OF NEW/REHAB RESIDENTIAL UNITS IN FIRST QUARTER: 1,919 (100%)

SUBTOTAL NUMBER OF NEW/REHAB PUBLICLY FUNDED RESIDENTIAL UNITS: 1,213 (63%)

SUBTOTAL NUMBER OF NEW/REHAB PRIVATELY FUNDED RESIDENTIAL UNITS: 706 (37%)

Total Number of 

Residential Units



Residential Units in Development By Community 

District

January 1, 2008 -March 31, 2008
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Top Ten Largest Developments

Owner/ Developer Address
Community

District
Description Investment

1
Phipps Houses: Courtlandt

Corners
361 East 161st Street 3 255-unit apartment building w/ 421a funding from HPD $87,500,000

2
NYC School Construction 

Authority
1501 Jerome Avenue 4

New  171,000 sq. ft.  Public School and New Settlement 

Community Center
$80,000,000

3
Neil Weissman: Jackson 

Development
2727 Decatur Avenue 7 50-unit apartment building w/ 421a funding from HPD $24,000,000

4
Peter Fine: Atlantic 

Development
900 Brook Avenue 3

Boricua Village, Building F: 77-unit apartment building 

w/ 421a funding from HPD
$22,000,000

5

Les Lerner and Michael 

Dubb: The Beechwood

Organization

36-194, 77-127 Heron Lane; 

100-202 Surf Drive
9

Shorehaven Private Community Development with 82 

2-family Condos
$21,500,400

6
Kenneth  Olson: Poko

Partners, LLC.

1434 Morris Avenue, 824 

Elton Avenue, 854 Jackson 

Avenue, 748 Jackson 

Avenue, 3120 Park Avenue

1, 3, 4
5 New Affordable Condos funded by HPD and the 

Bronx Borough Presidentôs Office
$18,839,637

7
Neil Weissman: Jackson 

Development
3322 Decatur Avenue 7 122-unit apartment building w/ 421a funding from HPD $18,000,000

8
Peter Magistro: Bronx Pro 

Real Estate Management
850 Jennings Street 3

103-unit Affordable Co-op funded by HPD Cornerstone 

Program
$17,650,000

9
T. Eric Gallaway: Lantern 

Group
3859 Third Avenue 3 97-unit Supportive Housing Building funded by HPD $11,000,000

10
David Katz: YSS Luxury 

Apt., Inc.
3020 Middletown Road 10

44-unit Privately Financed Mixed Use apartment 

building
$10,436,124
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Owner/ Developer Address

1
Phipps Houses: 

Courtlandt Corners
361 East 161st Street

2
NYC School Construction 

Authority
1501 Jerome Avenue

3
Neil Weissman: Jackson 

Development
2727 Decatur Avenue

4
Peter Fine: Atlantic 

Development
900 Brook Avenue

5

Les Lerner and Michael 

Dubb: The Beechwood

Organization

36-194, 77-127 Heron Lane; 100-202 

Surf Drive

6
Kenneth  Olson: Poko

Partners, LLC.

1434 Morris Avenue, 824 Elton 

Avenue, 854 Jackson Avenue, 748 

Jackson Avenue, 3120 Park Avenue

7
Neil Weissman: Jackson 

Development
3322 Decatur Avenue

8

Peter Magistro: Bronx 

Pro Real Estate 

Management

850 Jennings Street

9
T. Eric Gallaway: Lantern 

Group
3859 Third Avenue

10
David Katz: YSS Luxury 

Apt., Inc.
3020 Middletown Road

TOP 10 LARGEST DEVELOPMENT PROJECTS


